
Russell County Area Community Foundation 



MISSION STATEMENT 
Our mission is to enhance quality of life today and 
in the future by: 

 Enhancing donors to fulfill their charitable desires 
 Building a permanent endowment 
 Facilitating prudent management and care of funds 
 Meeting needs through grants, awards and scholarships 

2012-2013 BOARD OF DIRECTORS & STAFF 

 Vance Ruggels, Chair  
 Pastor Roger Dennis, Past-Chair  
 Katrina Woelk, Treasurer 
 Radonna Brandenburg 
 Kenneth Cole 
 John O. Farmer, IV 
 Mollie Haberer 

 Dave Harry 
 Michael Murphy 
 Frank Schulte 
 Curtis Sohm 
 Byrne Wood* 
 

Please welcome Jon Birky and Ward Craig to our 2013-2014 Board of  
Directors! 

 Angela Muller, Executive Director 
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Letter from the Executive Director...  
 

Dear Friends, 
 
Keep 5 in Kansas is the new transfer of wealth marketing slogan used 
by the Kansas Association of Community Foundations, so we thought it 
would be perfect theme for our annual report too. The goal of the 
campaign is to ask Kansans to consider designating at least  
5-percent of their estate to the place 
they call home through their local 
community foundation. These gifts 
could be land, IRAs, 401(k) plans, 
insurance plans,  securities, 
commodities or other assets. 
 
By 2020, an estimated $79 billion from Kansas estates and legacies will 
be transferred from one generation to the next. Designating just  
5-percent of these estates to local charities, would ensure Kansas keeps 
$4 billion at home to help our rural communities. 
 
What does that mean for the Russell County area? It means an 
investment in our rural way of life, so future generations can stay here to 
raise families, enjoy strong schools, participate in vibrant recreation and 
arts programs, and much more. 
 
Please join us, and talk to your professional advisor about leaving a 
legacy gift. Just 5-percent of your estate will make an important 
difference in preserving Russell County and ensuring that future 
generations have a place to call home. 
 
Sincerely, 
 
 
 
 
 
Angela Muller, Executive Director 
Russell County Area Community Foundation 
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“By 2020, an estimated 
$79 billion from Kansas  
estates and legacies will be 
transferred from one  
generation to the next.” 

 



Agco, Inc. 
Anderson Aerial Spraying 
Anonymous Donor 
Robert & Nancy Balloun 
Jim & Cindy Balthazor 
Aldean Banker 
Lloyd & JoAnn Basgall 
Mike Basgall 
Floyd L. Bear Estate 
Larry & Julie Bernard 
Jon & Kim Birky 
Philip & Joanne Borell 
Dean & Betty Boxberger 
Gerald & Radonna Brandenburg 
Joe Branick 
Derreck & Afton Brown 
Donald & Jaclyn Burton 
Derril & Marvel Castor 
Gary & Jean Clair 
Clifton & Sheila Clark 
Robert & Joyce Craig 
Larry & Sandra Daugherty 
Dennis & Lori Davidson 
Roger & Barbara Dennis 
Loren & Virginia Dinkel 
Jerry & Patty Driscoll 
John & Yvonne Driscoll 
Dennis & Gayle Dumler 
Richard & Vera Dumler 
Tess Dunkel-McKnight 
Cathy Dwigans 
Jeffrey & Barbara Elliott 
Ken & Vickie Elliott 

Shawn & Sara Evans 
Jim & Jaci Feil 
Clair & Bonnie Fisher 
Tobias & Elizabeth Flores 
Eddie R. Fowler  
Dave Funk 
Frederick & Bernice Gann 
Garbs Welding Inc. 
Richard & Karen Gates 
Robert & Twyla Gerstner 
Linda Gillis 
Gudenkauf & Malone, Inc. 
Eric & Mollie Haberer 
Chris & Terri Hamlin 
David & Michelle Harrison 
Barbara Hartness 
Dale & Rosemary Highfill 
Bruce & Susanna Hogan 
Dianna Hogan 
Catherine Holland 
Nancy Holland 
Lou Hoover 
Derek Innarelli 
Bruce & Candyce Johnson 
Kansas Health Foundation 
Steve & Joleen Kaufman 
Gary Kilian 
Rick & Robin Kilian 
Dell Klema 
Eugene & Connie Knudsen 
Ed & Janet Kuhn 
John & Mary Luff 
Dee Ann Matheson 

The Foundation could not exist without donors and is blessed every year 
with a multitude of generous donors that continue to strengthen the 
Foundation. Gifts of different sizes are contributed to a variety of funds 
here at the Foundation and touch several different charitable causes,  
including our home, the Russell County area. 

INVESTING IN OUR HOMETOWNS THROUGH 
2012-2013 DONORS 
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Dick & Georganna McCrary 
Owen & Edith McQuade 
Matt & Janelle Mongeau 
Estate of Paul Mudd 
Kai & Angela Muller 
Michael & Tonya Murphy 
Brett & Carol Murray 
James & Cheryl Muth 
Martin Myers 
Jerry & Pam Nowak 
Kurtis & Theresa Nuss 
Scott & Rhonda Nuss 
Ronda Pasek 
Phil Pasquini 
Janet Peerman 
Estaban & Dorinda Perez 
Harry & Debra Phillips 
Thomas & Janice Pivonka 
Beth Quinn 
Harlan Ralph 
Marcellas Resley 
Kenneth & Alice Robson 
Chandelle L. Ross 
Jerry & Cindy Ross 
Jon & Heather Ross 
Rotary Club of Russell 
Vance & Deena Jo Ruggels 
Rural Telephone Service 
Darrell & Valerie Ryan 
Jim Schremmer 
Christopher & Ciara Seals 
Philip Sedo 
Sterling & Sandra Smith 
Donald & Mary Jean Specker 
St. John Lutheran Church 
Starr F. Schlobohm Revocable Trust 
Darrin & Krista Steinert 
Kenneth & Patricia Stielow 
Melvin & Janice Stoppel 
Sunflower Bank 

James Tanner 
Fred & Jack Thielen 
Robert & Kathy Thomas 
Michael & Kathy Jo Thompson 
Steve & Sandy Thornton 
Ronald & Ginger Tittel 
Mr. & Mrs. Neil Torr 
Mary Jane Townsley 
Robert Trapp 
Nancy Underwood 
United National Bank 
Judy Walter 
Lance & Mary Pat Waymaster 
Ron Wehling 
Dale & Julia Wheeler 
Brian & Shirley Windholz 
Ron & Pat Young 
 
 
 
 

INVESTING IN OUR HOMETOWNS THROUGH 
2012-2013 DONORS 

THE COMMUNITY FOUNDATION ! 
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Dean Banker 
David Goddard 
Wayne “Corky” Luff 
Paul Mudd 
Everett Pruter Jr. 
Starr Schlobohm  

Lyla & Bob Schmitt 
Jill Stoughton 
Isabell & Delbert Trapp 

INVESTING IN OUR HOMETOWNS THROUGH 
2012-2013 DONORS C˯ˮ˴Νˤˌ  
Honorariums 
A charitable gift is a wonderful way to honor someone you love or  
admire.  The Foundation received gifts made in honor of others  
throughout the year.  This year, gifts were received in honor of:   

Memorials 
A memorial given to the Community Foundation in the name of a loved 
one will benefit the community forever.  Memorials can be directed to 
any established fund, or can be added to the Fund for a Better Russell 
for the Foundation to meeting ongoing community needs.  Last year, 
gifts were received in memory of: 

Dean loved Russell. 
 

As a member of the “Greatest  
Generation,” Dean responded to his 
country’s call and was drafted into 
the US Army in December 1943.  He 
spent three months in a prison 
camp, so his return to Russell was 
especially poignant.  From that  
moment on, Dean would spend a  
lifetime preserving the place he 
called home.   
 

He took  joy in operating L. Banker 
Mercantile, Inc., a family business 
spanning three generations from 
1881-1999. 
 

Dean didn’t shirk his duty to his 
community, serving on numerous 
boards, including as president of 
the Russell County Historical  
Society.  Dean conceived and  
developed the Russell Oil Patch 
Museum, as he believed it was  
important that history not be lost.   

When Dean passed it was no  
surprise that his beloved partner 
and wife Aldean chose to create a 
fund that would preserve his  
passion for history.  Because of that, 
his legacy forever lives on in the 
Dean C. Banker Fund for the  
Russell County Historical Society.  
Because of this permanently  
endowed gift, future generations 
will get to enjoy many of the area’s 
unique historical sites and  
buildings. Photograph of Aldean and Dean Banker 

Russell County Area Community Foundation | 2013 Annual Report 6 

ˤ̅́  ̎ˢ́̎̋̅̒Ν  ̓ˬ̙̅̇́̃ 



7 

INVESTING IN OUR HOMETOWNS THROUGH 
FOUNDING DONORS 

THE COMMUNITY FOUNDATION ! 

Individuals & Families 

Dolores & Robert Earnest 
Patrick & Elaine Hilger 
Catherine Holland 
Michael & Nancy Holland 
Max Horn 
Leon & Christina Huxman 
Leo & Alma Michaelis 
Michael & Tonya Murphy 
Martin Myers`` 
Henry & Marjorie Pohlman 
Starr F. Schlobohm 
Dr. Wallace N. Weber 
Fred Weigel, Jr. 
 

Business Entities 

United National Bank 

We are forever grateful for the support of our Founding Donors who 
heard the story and believed in the vision of the Russell County Area  
Community Foundation.  Their generosity has enabled us to make our 
home, the Russell County area, a better place. 

Dean loved Russell. 
 

As a member of the “Greatest  
Generation,” Dean responded to his 
country’s call and was drafted into 
the US Army in December 1943.  He 
spent three months in a prison 
camp, so his return to Russell was 
especially poignant.  From that  
moment on, Dean would spend a  
lifetime preserving the place he 
called home.   
 

He took  joy in operating L. Banker 
Mercantile, Inc., a family business 
spanning three generations from 
1881-1999. 
 

Dean didn’t shirk his duty to his 
community, serving on numerous 
boards, including as president of 
the Russell County Historical  
Society.  Dean conceived and  
developed the Russell Oil Patch 
Museum, as he believed it was  
important that history not be lost.   

When Dean passed it was no  
surprise that his beloved partner 
and wife Aldean chose to create a 
fund that would preserve his  
passion for history.  Because of that, 
his legacy forever lives on in the 
Dean C. Banker Fund for the  
Russell County Historical Society.  
Because of this permanently  
endowed gift, future generations 
will get to enjoy many of the area’s 
unique historical sites and  
buildings. 



* Denotes new fund 
 

Fund for a Better Russell County Area 
This unrestricted grant fund allows the Foundation the flexibility to meet 
current community needs.  Grants are awarded throughout the year 
through a competitive grant process.  Since inception, the Russell County 
Area Community Foundation has awarded more than $76,000 in grants 
from this fund. 
 

Funding for this grant program comes from donations, memorials, and 
other gifts to the Russell County Area Community Foundation.  Gifts of 
any size are welcome additions to this important community grant fund 
and will help earn a 50% match from the Kansas Health Foundation’s 
GROW II matching grant program.   
 

Significant donors to the Fund for a Better Russell County Area 
endowment for $5,000 or more include: 
 

 

 
 
 
 

 

Friends of the Deines Cultural Center 
$2,500- To purchase storage equipment for museum collections. 
 

Gorham Community Development Association 

$1,000- To purchase additional playground equipment border and safety 
rubber mulch. 
 

Lucas Arts & Humanities Council, Inc. 

$500- To provide educational arts programming for Russell County 
youth. 
 

Natoma Heritage Seekers 

$500- To help purchase a new furnace and air conditioner for a new area 
museum housed in the  former Pohlman Building in Natoma. 
 

Ruppenthal Middle School 

$5,000- To help fund a new computer lab. 
 

Russell Community Theater 
$1,000- To help hire an architect to assist with a study session on 
remodeling the First Baptist Church. 
 

Floyd L. Bear Estate 
First Baptist Church 
Catherine Holland 
George Holland 

Nancy Holland 
Martin H. Myers 
Russell High School Class of 1943 
United National Bank 
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Russell County 4-H Council 
$1,000- To help purchase new display equipment for 4-H exhibits. 
 

Russell County Historical Society 
$800- To help purchase security lighting and surveillance cameras for 
the Oil Patch Museum. 
 

Russell High School 
$1,300- To purchase new hardcover books for the Renaissance Russell 
High School Media Center. 
 

Russell High School 
$1,000- To help fund the Holocaust Studies Program student trip to 
Washington, D.C., to visit the United states Holocaust Memorial 
Museum. 
 

Russell Recreation Commission 
$1,003- To assist the Russell Recreation Commission in a $25,000 
matching grant challenge to support programming and special 
equipment. 
 

Summer Kids Intervention Program (SKIP) 

$1,500- To provide student scholarships and supplies for SKIP. 
 

Sunrise Kiwanis of Russell 
$3,000- Seed money to start a new youth archery program, “Keeping 
Russell Youth on Target Through Archery.” 
 

Sunrise Kiwanis of Russell 
$400- To fund projects and activities for Acktion members with physical/
mental challenges. 
 

USD 407  
$160- To purchase “team” T-shirts for special education students 
participating in Hays Job Olympics. 
 

Seize the Moment Grants 
Seize the Moment grants are small, quick grants that respond to 
immediate needs in our community.  A limited amount of the 
Foundation’s unrestricted grant funds are set aside to support these 
opportunities that occur outside our regular grant cycles.  Seize the 
Moment grants typically range from $50 to $250, but never exceed $500. 
 

Seize the Moment 2013 Grantees 
Total grants: $1,500 
Russell Regional Hospital 
USD 407 
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TRANSFER OF WEALTH  IN RUSSELL COUNTY 

KEEP 5 IN KANSAS 
How many people do you know that were born and raised in Kansas, 
but have since left for bigger cities such as Kansas City, Denver, or Chi-
cago? When the parents of these individuals pass away, where does the 
family estate go?  
 

Many people allocate their entire estate to their children, but as more 
people leave the communities where they were raised, much of this in-
herited wealth will leave Kansas.  It’s increasingly important for Kan-
sans to reinvest resources back into the places where they earned their 
living and enjoyed a good life— a place they called “home.ò 
 

If we “Keep 5 in Kansas” by capturing just 5% of this wealth transfer, up 
to $4 billion could go back into our towns by 2020.  For each county, 
that’s millions of dollars that could be invested to provide sustainable 
funding for the causes that truly make a difference.  Just imagine the 
opportunities for your community— Better schools, quality health care, 
parks for families to gather, the possibilities are endless! 
 

˴̈  ̅˫́̎̓́  ̓ˡ̓̓̏̃̉́̔̉̏  ̎̏  ̆ˣ̏̍̍̎̉̔̕  ̙˦̏̎̄́̔̉̏̎̓̕Ν 

Transfer of Wealth research indicates: 
 

 By 2020, $216.6 million will transfer from one generation to the 
next in Russell County, KS. 

 

 If 5% or $10.8 million could be preserved in community foundation 
endowments, it would create close to $540,000 in annual grants to 
the Russell County area. 

 

 By 2064, $1.2 billion will transfer from one generation to the next 
in Russell County, KS. 
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TRANSFER OF WEALTH  IN RUSSELL COUNTY 

What is Transfer of Wealth? 
Wealth that is taken from one place or person and given to another. 
 

Transfer of Wealth Overview 
Following the Great Depression and World War II, the United State 
entered a golden age of business and growth and personal prosperity.  
Americans have created, invested and multiplied unprecedented 
wealth.  Over the next 50 years, this capital-a conservative estimate of 
$41 trillion nationwide– will change hands. 
 
The Center for Economic Development and Business Research at 
Wichita State University was commissioned by the Kansas Health 
Foundation (KHF) to estimate future intergenerational wealth transfer 
for each county in Kansas.  A model initially created by Boston College 
was used to determine the value for total wealth in Kansas. 
 
The study estimated that in Kansas by 
2020, $79 billion will be transferred 
from one generation to the next.  If 5 
percent were captured, $3.9 billion 
could be endowed in community 
foundation funds to stay in Kansas 
forever.  By 2064, it is estimated that 
$598 billion will transfer from one 
generation to the next in Kansas. 
 
 

The study estimated that in Kansas by     

2020, $79 billion will be transferred 

from one generation to the next.   

Over the next 50 years, 

this capitalΥ a conser-

vative estimate of $41 

trillion nationwideΥ will 

change hands 

 
 

 



Organization Funds 
The Foundation partners with nonprofit charitable organizations which 
are making a difference in our community through direct service to our 
neighbors. Charitable organization can establish endowments in the 
Foundation that provide an income stream back to them to further their 
charitable work, or continue to grow for future needs.  Contributions to 
these funds come from donors and from the organizations themselves.  
 

Current Funds 
Coronado Area Council of the Boy Scouts of America 
Grassroots Arts Center Fund 
Russell Public Library Fund 
Russell Regional Hospital Fund 
St. John Lutheran Church, Russell, KS, Endowment Fund, Endowed  
St. John Lutheran Church, Russell,  KS, Endowment Fund, Restricted  
St. Mary, Queen of the Angels Parish, Russell, Kansas Fund 
 

Organization Fund 2013 Grantees 
Total grants: $4,862.00 
St. John Lutheran Church 
 

Scholarship Funds 
Scholarship funds allow donors to provide educational opportunities for 
graduates of certain schools, for specific funds of study, or for study at 
particular institutions.  With guidance from Foundation staff, donors can 
outline eligibility and selection requirements. 
 

Current Funds 
Sean Paul Banks Memorial Scholarship Fund  
Boehler Student Aid Fund 
Doran & Bina Dole Scholarship Fund 
Kenneth V. Dumler Memorial Scholarship Fund 
Joshua Scholarship Fund 
Murphy Memorial Scholarship Fund 
David Ochs Memorial Scholarship Fund 
Pohlman Family Scholarship Fund 
R.H.S. Class of 1952 Scholarship Fund 
Paul E. Ruggels Memorial Scholarship Fund 
Ervin & Denzell Zimmerman Memorial Scholarship Fund 
 

Scholarship Fund 2013 Grantees 
Total grants: $29,295.11 (Paid from July 01, 2012 through June 30, 2013) 
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Caitlin Young, Barclay College 
Brennan Walter, Barton County Community College 
Nicole Woods, Barton County Community College 
Adam Hutchison, Bethany College 
Eastin Casey, Bethany College 
Peyton Weiss, Emporia State University 
Lauren Garland, Fort Hays State University 
Joel Boden, Fort Hays State University 
Brianna Berens, Fort Hays State University 
Kelli Gudenkauf, Fort Hays State University 
Jacqueline McKune, Fort Hays State University 
Annie Vonfeldt, Fort Hays State University 
Lakin Pfortmiller, Fort Hays State University 
Brittni Hayes, Friends University 
Jordan Hecker, Hutchinson Community College 
Kelli Rourke, Kansas State University 
Roxanne Ochs, Kansas State University 
Bailey Boomhower, Kansas State University 
Craig Farmer, Kansas State University 
Taylor Ochs, Kansas State University 
Victoria Ptacek, Kansas State University 
Alana Rourke, Kansas State University 
Miranda Clark, McPherson College 
Lisa Dewald, NCK Technical College 
Kaitlynn Walker, Ottawa University 
Dalton Ginther, Sterling College 
Danika Ginther, Sterling College 
Brian Noller, Sterling College 
Miles Detrixhe, UC Santa Barbara 
Alexa Heier, University of Kansas Medical School 
Clayton Theleman, University of Kansas Medical School 
Margarita Caufield, University of Pennsylvania Law School 
 

 

Designated Funds 
Designated funds are a great fit for donors who know exactly where they 
want to give. An endowed fund is established for their favorite charity or 
charities and annual grants from the fund in the donor’s name are 
administered by the Foundation, forever.  In the event a designated 
charity no longer exists the Foundation ensures that annual gifts are 
redirected to an appropriate charitable need, all the while keeping in 
mind the donor’s original intent. 
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Current Funds 
The Dean C. Banker Fund for the Russell County Historical Society 
Friends of the Deines Cultural Center Emma M. Gaines Memorial Fund 
The David Goddard Fund for the Russell Boy Scouts* 
Kansas Health Foundation Operating Fund for Russell County  
Keep the Dream Alive Fund 
Natoma Heritage Seekers Pohlman Building Fund 
Natoma Presbyterian Church Preservation Fund 
V. Frankie & Reba M. New Designated Fund 
Hazel A. Olson Trinity United Methodist Church Fund 
Pay it Forward Scholarship Fund 
Helen Polcyn St. Mary’s Catholic Church Gorham Cemetery Fund 
Russell City Cemetery Fund 
David M. Shumaker Memorial Geology Fund 
St. Mary’s Catholic Church, Gorham, KS, Building & Grounds Fund 
 
Designated Fund 2013 Grantees 
Total grants: $42,624.53 
City of Russell 
First Christian Church 
Fort Hays State University Foundation 
Friends of the Deines Cultural Center 
Natoma Heritage Seekers 
Russell Administration Fund at RCACF  
Russell Arts Council, Inc. 
St. Mary’s Church of Gorham, KS 
Trinity United Methodist Church 

 
Donor Advised Funds 
A Donor Advised fund gives donors all the benefits of a private 
Foundation without the hassle and with better tax advantages.  Once the 
fund is established, donors suggest grants to support their favorite 
charities.  The Foundation handles investment, administration and 
correspondence. 
 

Current Funds 
The Derril & Marvel Castor Fund* 
Dolores Y. & Robert L. Earnest Donor Advised Fund 
Patrick R. & Elaine M. Hilger HOPE Fund 
Mike & Nancy Holland Donor Advised Fund 
Michael S. Holland Fund for Russell Regional Hospital 
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Max T. Horn Family Donor Advised Fund 
Leon & Christina Huxman Donor Advised Fund 
Murphy Family Donor Advised Fund 
Myers Family Memorial Donor Advised Fund 
Edwin W. Olson Family Donor Advised Fund 
Henry & Marjorie L. Pohlman Donor Advised Fund 
Rotary Club of Russell 
Jay & Micki Sweeney Donor Advised Fund 
Wallace N. Weber, MD Donor Advised Fund 
Fred & Joan Weigel Donor Advised Fund 
 

Donor Advised Fund 2013 Grantees 
Total grants: $10,410 
Big Brothers Big Sisters of Ellis County (Russell Chapter) 
Christian Foundation for Children & Aging 
Dazzlers Christian Dance 
Friends of the Deines Cultural Center 
Gorham Community Development Association 
Post Rock Family Services, Inc. 
Russell Area Chamber of Commerce 
Russell County Community Partnership 
Russell County Historical Society 
Russell High School 
Russell Original Art Review 
Safe Night After Prom 
The Salvation Army 
St. Mary Queen of Angels Parish 
St. Mary’s Church of Gorham, KS 
USD 407 
 

Field of Interest Funds 
Field of Interest funds allow donors to designate a specific issue or 
geographic area for grant making, but not specific organizations.  Grants 
are made through an application process administered by the 
Foundation.  Sometimes an advisory group with expertise in the field of 
interest is utilized in the grant review process. 
 
Current Funds 
Kansas Health Foundation Children’s Fund 
Girl Scouts of Russell, Kansas Fund 
Helen A. Hampl Student Aid Fund 
Kansas Health Foundation Fund for Russell County  
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Russell Schools Appleseed Fund 
Russell Area Health Fund 
Russell Area Youth Activities Fund 
 
Field of Interest Fund 2013 Grantees 
Total grants: $25,291.06 
American Diabetes Association 
Bickerdyke Elementary 
Bonnie Cameron (vocal instructor) 
Calder Craig (vocal instructor) 
The Dance Company 
Girl Scouts of Kansas Heartland, Inc. 
Lucas Area Community Theater, Inc. 
Natoma Elementary 
Natoma High School– USD #399 
Post Rock Family Services, Inc. 
Ruppenthal Middle School 
Russell High School 
Russell Kids Wrestling Club 
Russell Recreation Commission 
Russell Recreation Center 
Salina Salvation Army 
Simpson Elementary 
Smoky Hills Public Television 
Jerrod Stanford (basketball camp coach) 
Sandy Stricker (martial arts instructor) 
Sunrise Kiwanis of Russell 
Dixie Thompson (piano instructor) 
USD 299 
USD 407 
 

Funds for the Future 
Funds for the future provide a way to give for donors who prefer to 
contribute gifts at the end of their lifetimes. 
 

2013Funds for the Future 
Gordon & Joyce Gorton Fund 
Bruce M. & Paula R. Hachmeister 
Dick Phinney and Joy Phinney Jillson Russell Regional Hospital  
      Equipment Enhancement Fund 
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The Joshua Fund 
Gift of Oil and Gas Helps Students Dream Big 
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Other Funds 
Russell Administrative Fund 
 
Our administrative fund is the engine that keeps the Foundation going 
and is used for operating costs as well as to provide the community with 
educational opportunities such as nonprofit workshops, professional 
advisor workshops and estate planning seminars.  Continued support of 
this fund enables us to have a local staff member to provide you with 
better customer service. 

The Joshua Fund is a permanent endowment of more than $1 million 
helping students graduating from a high school in Russell County attend 
the college, university, vocation or technical school of their choice.  The 
gift was made possible through the generosity of Dr. Starr F. Schlobohm  
who desired to share his success in the oil and gas business with the  
Russell County area.   
 

Upon his death in February 2012, the Foundation received a $1 million 
gift from his estate and the Starr F. Schlobohm Education Trust was  
established to provide annual gifts that will help the fund grow to  
significant levels.   
 

"Starr Schlobohm's life touched many people," said Rev. Roger Dennis, a 
member of the Community Foundation's board of directors.  
"His generosity and foresight have and will continue to open doors for 
many young people. For many in Russell, this unexpected financial  
support has been the difference in helping students and their families  
realize a dream." 



$0 2 4 5 

Millions of Dollars 

Donor Advised– 15% 

Administrative– 14% 

Designated– 15%  

Field of Interest– 12% 

Organization– 6% 

Scholarship– 28% 

Unrestricted– 10% 

10% 

14% 

6% 
12% 

15% 

28% 

15% 
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GSCF Investment Portfolio 

2nd Quarter 2013  
 

Trailing 1 Year 
 

Trailing 3 Years 
 

 
Trailing 5 Years 

 
 

Inception to Date 
(13.5 years)  

+ 0.18% 
 

+14.63%  
 

+45.10% Absolute 
+13.21% Annualized 
 

+34.94% Absolute 
+  6.18% Annualized 
 

+93.93% Absolute 
+ 5.03% Annualized 

FOUNDATION FINANCE 
Investment Info 
  

The Foundation be-
lieves the best long-
term performance 
will be achieved 
through a balanced 
portfolio consisting 
of 75% equities and 
25% fixed income 
and cash.   
  
As an affiliate of the 
Greater Salina Com-
munity Foundation 
(GSCF), the funds at 
the Russell County 
Area Community 
Foundat i on are 
pooled together with 
all the funds held by 
GSCF and their affili-
ates.  The funds are 
invested with Van-
guard and governed 
by a local Finance 
Committee at GSCF. 
  
A solid investment 
performance is what 
allows us to carry out 
our mission and goal 
of preserving our 
communities.  Our 5 
year annualized re-
turn of 6.18% is com-
petitive with the 75% 
S&P 500 Stock Index 
+ 25% Barclays In-
termediate Bond In-
dex benchmark of 
6.40%.   

RCACF Assets by Fund Type 

RCACF Total Assets 



ASSETS 

Wells Fargo CMM 

Pooled Investmentï Vanguard 

Office Equipment 

Accumulated Depreciationï office equipment 

Total Assets     

 

LIABILITIES  

Accounts Payable 

Total Liabilities         

     

FUND BALANCES 

Fund BalanceðPrincipal   

Fund BalanceðIncome  

Fund BalanceðSpendable 

Total Fund Balances 

 

Total Liabilities and Fund Balances 

      

$9,154 

5,813,186 

15,862 

(13,526) 

$5,824,676 

 

           

$2,690 

$2,690 

 

 

$5,517,999 

273,887 

30,100 

$5,821,986 

 

$5,824,676 

REVENUES 

Gifts & BequestsðPrincipal 

Gifts & BequestsðIncome 

Dividend Income 

Money Fund Dividends 

Realized Gain on Investments 

Unrealized Gain on Investments 

Total Revenues     

 

TRANSFERS 

Interfund Gifts 

Interfund Grants 

Total Transfers 

 

EXPENSES 

Grants Authorized 

Foundation Administrative Contribution 

Operating Expenses 

Total Expenses 

 

Net Activity   

      

$1,132,352 

10,500 

105,896 

2 

13,373 

493,466 

$1,755,589 

 

 

($37,087) 

21,665 

($15,422) 

 

 

$113,231 

38,855 

37,944 

$190,030 

 

$1,580,981 
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STATEMENT OF FINANCIAL POSITION 
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